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Crude Oil again a primary concern for some countries like Venezuela, whose
economy is operated on oil exports, as the prices dropped to its 5 months low.
Technically Crude oil is consolidating in a channel line since April 2016 majorly
trading in a range 2900 to 3700. It registered a free fall after breaking crucial
support of 3450. It is now consolidating just below the lower trend line of the
long term channel line and holding support at 3100. A bounce back is expected
in prices if sustains above 3100, it may correct sharply up to 3350-3450 levels
at the end of the April Contract. But the primary trend remains bearish. A
break down below 3100 may further extend bearish trend up to 2880. If it
breaks 2900 with heavy volume, then 2600 should not be ruled out.
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On U.S. commodity exchange (NYMEX) Crude Oil turned bearish after
breaking consolidation range below $52 as U.S. crude oil inventories reached
record high at 533 million barrels set a bigger than expected 5 million barrel
jump. Crude oil is now trading below $50 mark and settled at long-term trend
line starting from lows made in April 2016. Primary trend is bearish but a
bounce back up to $52-53 is form this trend line support. A break below $47
will extend the bearish trend up to $42-41. COT (Commitments of Traders)
Report also suggest that Commercial traders and hedgers are still bearish on
Oil. A bounce in prices will give selling opportunity in crude oil as primary
trend remains bearish.
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Crude oil is the highest consumed commodity in the world. Countries are
dependent on its import and export. Gulf country economies are majorly
dependent on crude export but in recent years U.S. shale oil (a substitute of
crude oil) supply puts pressure on crude oil prices because of major U.S. Shale
oil supply demand of crude decreased. Crude oil exporting countries supply
was affected by U.S. Shale oil and with lower demand and higher supply
crude oil prices touched the lows of 2008 crises. In recent months major
exporting countries of crude oil have decided to cut the supply so they can
support the falling prices of crude. Major exporting countries of crude are
listed below.
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 Oil prices last week broke below $50 a barrel for the first time
since December as rising U.S. shale oil supply muted the
impact of reductions in output from members of the
Organization of Petroleum Exporting Countries and 11 other
nations that started on Jan. 1.
 Several weeks of rising crude inventories had put pressure on
oil prices. U.S. crude inventory levels remain near record
highs. This comes at a time when U.S. producers are taking
advantage of rising prices to crank up production. EIA data
show in the latest week, U.S. output hit a 13-month high at
9.1 million barrels a day.

 China’s crude-oil production declined by 8% in the months of
January and February of this year, while crude oil imports
increased by 12.5%.
 OPEC, which pumps about 40 percent of the world’s oil, and
several non-OPEC countries including Russia agreed in
December to reduce production for six months in an effort to
bring supply and demand into balance. At the time, the
producers said they could extend the deal for an extra six
months.
 Saudi Energy Minister Khalid Al-Falih said that OPEC would
extend the cuts after they expire in June if oil stockpiles were
“still above the five-year average.” Because oil stocks are so
far above that level, the target will probably still be out of
reach.
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DISCLAIMER
The information and views in this report, our website & all the service we provide are
believed to be reliable, but we do not accept any responsibility (or liability) for errors of fact
or opinion. Users have the right to choose the product/s that suits them the most.
Sincere efforts have been made to present the right investment perspective. The
information contained herein is based on analysis and up on sources that we consider
reliable.
This material is for personal information and based upon it & takes no responsibility
The information given herein should be treated as only factor, while making investment
decision. The report does not provide individually tailor-made investment advice. Money
CapitalHeight Research investment advisors Pvt. Ltd. recommends that investors
independently evaluate particular investments and strategies, and encourages investors
to seek the advice of a financial adviser. Money CapitalHeight Research investment
advisors Pvt. Ltd. shall not be responsible for any transaction conducted based on the
information given in this report, which is in violation of rules and regulations of NSE and
BSE.
The share price projections shown are not necessarily indicative of future price
performance. The information herein, together with all estimates and forecasts, can change
without notice. Analyst or any person related to Money CapitalHeight Research investment
advisors Pvt. Ltd. might be holding positions in the stocks recommended. It is understood
that anyone who is browsing through the site has done so at his free will and does not read
any views expressed as a recommendation for which either the site or its owners or
anyone can be held responsible for . Any surfing and reading of the information is the
acceptance of this disclaimer.
All Rights Reserved.
Investment in Commodity and equity market has its own risks.
We, however, do not vouch for the accuracy or the completeness thereof. we are not
responsible for any loss incurred whatsoever for any financial profits or loss which
may arise from the recommendations above. Money CapitalHeightResearch investment
advisors Pvt. Ltd. does not purport to be an invitation or an offer to buy or sell any financial
instrument. Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to
forward or share our calls or SMS or Report or Any Information Provided by us to/with
anyone which is received directly or indirectly by them. If found so then Serious Legal
Actions can be taken
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